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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

I have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of SUSSEX

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, E_mﬁa mﬁﬁ:ﬁ:ﬁ m:a m:maﬁ@m _= connection E_E Sm
agreed-upon procedures, or
(no matters) {eliminate-one} came 8 3< m:m::o: Emﬂ lcmon_ me 8 _uw__mﬁ Emﬂ Em Annual
Financial Statement for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Thomas M. Ferry, C.P.A.

{Registered Municipal Accountant)

Wielkotz & Co.

(Firm Name)

100 Enterprise Drive, Suite 301

(Address)

Certified by me Rockaway, NJ 07866

(Address)
this 24 day March 2021

973-835-7900 x402
{Phone Number)

(Fax Number)

Sheet 1a



qL jeeys

eeq

# 9)ediiued

unjeuBis

4830 [epPpueuly Jo1yo

X3SSNS 40 HONOHOE Ajjedopuniy

'G"Z-0E'G "D’V ["N Yw SouepIoooe u) jaBpng syt Jo uopeujusexa

ALITVAIDINDN ONIAJITVND-NON 40 NOILYIIHdLLNZ)

XAV AL A 8jeg

0i8-N “# 8jealiueY

W09 0JOqXassSNSD 0 :unjeubig
nNeedsey BUYIIN «9dIJO [ePUeUld JOIYD
X3SSNS 40 HONOXOA ‘Ayedpjuny

‘G086 D VN Ym
80UePI0JE Ul Jelipng sl Jo uojeulwexe (B0} Joy uoneayenb sy Buuiwuelep u EITSTD GACGE
94 Jo TV bugesew uf jn} OT pSTidwIoo sey AJIEdiount Siyy 18 seyuao peubisiapun ey |

"((w) pue () €5-#:vO¥ "V'S'"N) 8nusaeu o 80| Jo sasuedxe

PajepFQIAQD J0j 8oueu|pIo Adualiews [ejoadg e Jdope Jou pip Ajjedioiunw sy 11
“120¢ 104 Piv [euopiisuel ) Joj pejjdde Jou sey Ayjediojunu avy | 0l
"IeAeM D, uoieudosddy Jo AxeT & Wejuo2 Jou seop j1eBpnq Jeak Juauno ay | L)
"Jeak juens ay) uj auo Jonpucd o} ueyd jou
$90p pue JeaA |easy snoiaald ol ees Aaef Xe) e Jonpuco jJou pip Alyedioiunu eyl -]
‘s1gak
BAJIND3SUCD € UBY) S5 J0) 6jesS XE} PajeIajadde Ue JoNpuecD Jou pip Aujediouni ey 'z
“Jeak [eosy snojeud ay) Joj youep Bupesedo ou sem aley | '9
Pue juewajals jerouBul [ENUUY 8y) JO B|, Je8yS UD JUEUNCIOE
[ediunw pasajsiGal sy Aq pejou  e81oULLPeP feinpedosd, ou asem asoy | "G
“Ana| xej [210) 844} JO % peeaxe Jo fenbe Jou pip sebreyo peusep |ejo ] R4
‘%06 POPALIXe aj.l UORS||0D Xe] By | e
'suopeudosdde
[E10} JO %E peedxa jou pip Jesk (eosy snoneud ey} oy peacsdde serouablewe |y 2
‘%S"E JO 8500X0 U] Jou $1 Jesk [29sY Snolaasd By Jo Sseupajqapu) Buipueisino ay | ‘1

ALNVJIDINON ONIALITVND 40 NOLLVIIHILNED

“uonsupeXe 1920 104 ojqibjje st Aypedpjunw ok
# 483440 [epourUL J014) Oip Aq peub)s eq }smu suopeaypien Buimojjos ey] Jo suQ

d3AD1440 TTVIONVNI4 43IHD
Ad
NOILLYOIHLLYZD NOLLVIIEHITYND NOLLYNINVXE VD01 1395ang TvdIDINNW




_22-6002334
Fed 1.D. #

BOROUGH OF SUSSEX
Municipality

SUSSEX
County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2020

(1) (2) (3)
Federal programs

Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ $ 324,189.13 $

Type of Audit required by Title 2 U.S. Code of Federal Reguiations
(GFR) (Uniform Requirements) and OMB 15-08.
Single Audit

Program Specific Audit
X Financlal Statement Audit Performed in Accordance

With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state ald (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

{3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

cfo@sussexboro.com 3/24/2021
Signature of Chief Financial Officer Date

Sheet 1c
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2020

Cash Liabilities Must Be Subtotaled and Sublotal Must Be Marked With "C” — Taxes Receivable Must Be Sublolaled

CASH 1,231,293.54 |

INVESTMENTS .

DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 1,824.97
ESCROW FOR PURCHASE OF 3 E. MAIN ST 1,000.00

Recelvahles with Full Reserves:

TAXES RECEIVABLE:
PRIOR 34.32
CURRENT 127,199.03
SUBTOTAL | 127,233.35 |
TAX TITLE LIENS RECEIVABLE 113,924.11
PROPERTY ACQUIRED FOR TAXES 217,700.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE | -
DUE FROM GRANT FUND 100,994.31
| |
| |
|
|
_ |
| |
|
DEFERRED CHARGES: _ m
EMERGENCY | |
SPECIAL EMERGENCY (40A:4-55) | 36,000.00 |
DEFICIT -]
_ |
page totals 1,828,145.31 1,824.97

(Do not crowd - add addlitional sheets)
Sheet 3
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaled

TOTALS FROM PAGE 3a 1,828,145.31 742,132.01

SUBTOTAL 1,828,145.31 742,132.01 "c"

RESERVE FOR RECEIVABLES 550,851.77

DEFERRED SCHOOL TAX

DEFERRED SCHOOL TAX PAYABLE

FUND BALANCE 526,161.53
TOTALS | 1,828,145.31 1,828,145.31

(Do not crowd - add additional sheets)
Sheet 3a.1
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2020

Title of Account H Credit

CASH

GRANTS RECEIVABLE

DUE FROM/TO CURRENT FUND 100,994.31

DUE FROM/TO WATER/SEWER CAPITAL 3,695.30

ENCUMBRANCES PAYABLE 921.62

APPROPRIATED RESERVES 291,356.46

UNAPPROPRIATED RESERVES -
TOTALS 396,967.69

(Do not crowd - add additional sheets)

Sheet 5
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Titie of Account H Credit
CDBG TRUST FUND
CASH
DUE TO - ” |
FUND TOTALS —
ARTS AND CULTURAL TRUST FUND _ |
CASH |
FUND TOTALS = s
OTHER TRUST FUNDS
CASH 156,516.28
RESERVE FOR ENCUMBRANCES 24,840.00
RESERVE FOR PLANNING ESCROW 28,467.67
RESERVE FOR RECREATION _ . 1,001.38
RESERVE FOR MURAL DONATIONS _ 1,612.04
RESERVE FOR FIRE INSPECTION FEES 208.58
RESERVE FOR POAA _ 380.00
RESERVE FOR TAX SALE PREMIUMS | 66,800.00
RESERVE FOR OUTSIDE LIENS | 730.85
RESERVE FOR PAYROLL 30,874.66
RESERVE FOR SECURITY DEPOSITS 700.00
OTHER TRUST FUNDS PAGE TOTAL 156,516.28 156,516.28

(Do not crowd - add additional sheets)

Sheet 6.1
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Tide of Accourt El=

Previous Totals 156,516.28 156,516.28
OTHER TRUST FUNDS (continued)

TOTALS 156,516.28 156,516.28

{Do not crowd - add additional sheets)

Sheet 6. TOTALS
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec, 31, 2020
PREVIOUS PAGE TOTAL 86,107.21 507,767.71 462,198.64 131,676.28
PAGE TOTAL $ 86,107.21 $ 507,767.71 $ 462,198.64 % 131,676.28

Sheet 6b TOTAL



1 199yg

ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS PLEDGED TO
- LIABILITIES AND SURPLUS

Title of Liabllity to which Cash Balance _____RECEIPTS Balance
and Investments are Pledged Dec. 31, 2019 Assessments Current Disbursements Dec. 31, 2020
- _and Llens Budget _ _ ]

Assessment Serial Bond Issues: 000000 3ID00DO000 30000000 JOCO0ONKXX XX0000KKX 3000000KX X00CXI00K 000000
Assessment Bond Anticipation Note Issues: ‘ XI0000000 ’l 000000 |l 200000000 ’ 300000000 l‘ 300000000 l"xxxxmxx |l 000000(XX l X00000IKK
Other Liabliltles || ll ll 'I ’l -
Trust Surplus <ﬂ -
*l.ess Assets "Unfinanced" 0000X00CK 00000000 OO0 X00G0000K XX000000X ’l 00000000 0000CXXAK XX000000X

*Show as red figure



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account

Est. Proceeds Bonds and Notes Authorized
Bonds and Notes Authorized but Not lssued

CASH

DUE FROM - CURRENT FUND

DUE FROM STATE - NJDOT
DEFERRED CHARGES TO FUTURE TAXATION:

FUNDED |
UNFUNDED 617,500.00

DUE TO -

PAGE TOTALS 1,371,379.40

(Do not crowd - add additional sheets)

Sheet 8
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CASH RECONCILIATION DECEMBER 31, 2020

Less Checks Cash Book
| OQutstanding Balance

On Deposit

i 1,142,440.30 | 54,420.68 |  1,231,203.54
Grant Fund

Trust - Animal Control 7.725.23 5.884.82
Trust - Assessment .
Trust - Municipal Open Space -
Trust - LOSAP N
Trust - CDBG _ -
Trust - Other 3,827.75 | 156,604.87 | 3,916.34 156,516.28
Trust - Arts and Cultural -
General Capital 346,876.29 7,378.64 339,497.65
UTILITIES: -
WATER-SEWER OPERATING 308,241.67 4,492.14 | 611,303.53
WATER-SEWER CAPITAL | 1,128,816.85 | 126,693.70 1,002,123.15

Total 3,090,705.30 198,741.91 3,346,618.97
* include Deposits In Transit

™ Be-sure fo include a Public Assistance Account reconciiiation and trial balance If the municipality maintains such a bank account.

UIRED CERTIFICATION

| hareby ceriify that all amounts shown in the "Cash on Deposit® column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, cerificates, agreements or passbooks at December 31, 2020.

| also certify that all amounts, if any, shown for Investments in Savings and Loan Assodiations on any frial balance have
been verified with the appiicable passbook at Decamber 31, 2020.
ertificates of De its”, Rep ase Adyee 8" andg

DOSIE SDUFCNIASE AQresiments 3 D

CHIEF FINANCIAL OFFICER) depending an who prepared this Annual Financial Statement as certifled to on Sheet 1 or 1(a).

Signature: Herry@w-cpa.com Title: Auditor

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"
PREVIOUS PAGE TOTAL 3,090,705.30

TOTAL PAGE 3,090,705.30

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

Grant Received Cancelled Balance
Jan. 1, 2020 Dec. 31, 2020
RECYCLING TONNAGE 15,558.45 (15,568.45) -
CLEAN COMMUNITIES 4,535.36 4,535.36 -
NJDOT MUNICIPAL AID - UNIONVILLE, ETC. 30,375.46 28,407.77 1,967.69
NJDOT MUNICIPAL AID - MAIN ST 175,000.00 - 175,000.00
SMALL CITIES - CDBG - LOOMIS AVE BRIDDGE 220,000.00 - 220,000.00

Jf

PAGE TOTALS

250,375.48

195,093.81




1ol

199ys

Grant

MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd

2020
Balance Budget
Jan. 1, 2020 Revenue
Realized

“ o

Balance

Dec. 31, 2020
PREVIOUS PAGE TOTALS 250,375.46 195,093.81 32,943.13 (15,568.45 306,067.60
_ PAGE TOTALS l 26037548 | 19500381 32,043.13 15,558.45 396,967.69



MUNICIPALITIES AND COUNTIES
_____ FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

S 2020
Grant Balance Budget Received Cancelled Balance
Jan. 1, 2020 Revenue Dsec. 31, 2020
__ Realized

PREVIOUS PAGE TOTALS 250,375.46 195,093.81 32,043.13 (1 5,558.46 306,867.69

s|ejo)
0l 190ys

=_’_
]

396,967.69

195,003.81

TOTALS
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2020
Grant Balance __Budget Appropriations Expended Cancslled Bailance

Jan. 1, 2020 Budget Appropriation Dec. 31, 2020

- I By 40A:4-87 _ ]
RECYCLING TONNAGE 43,053.36 15,558.45 4,975.45 526.00 54,162.36
CLEAN COMMUNITIES 5,014.89 4,535.36 8,626.56 103.74 ll 1,027.43
SHADE TREE 1,078.00 " 1,078.00
SMALL CITIES CDBG - LOOMIS AVE BRIDGE 216,304.70 127,212.89 ” 89,081.81
NJDOT MUNICIPAL AID - WALNUT & VALLEY 13,928.26 13,302.36 625.90
NJDOT MUNICIPAL AID - UNIONVILLE, ETC. 144,348.11 123,336.46 ” 'I 21,011.65
NJDOT MUNICIPAL AID - MAIN ST. 175,000.00 50,640.69 124,359.31
423,727.32 190,558.45 4,535.36 | 328,094.41 620.74 - 201,356.46

PAGE TOTALS




Grant

PREVIOUS PAGE TOTALS

SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

328,094.41 629.74 -

423,727.32 190,658.45 4,635.36

Balance
Dec. 31, 2020

_201,356.46

Transferred from 2020 |
Jan. 1, 2020 Budget Appropriation
By 40A:4-87

Vi
jesys

| i |}

= |
Ei o~ -

PAGE TOTALS

423,727.32 1980,558.45




- | Transferred from 2020
Grant Balance __Budget Appropriations Expended Cancelled Balance
Jan. 1, 2020 Budget Appropriation Dec. 31, 2020
R T _ By 40A:4-87 _
PREVIOUS PAGE TOTALS 423,727.32 190,558.45 4,535.36 328,004.41 629.74 291,356.46

SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

=

i
josys

PAGE TOTALS

423,727.32

190,558.45
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SCHEDULE OF APPROPRIATED RESERVES FOR
 FEDERAL AND STATE GRANTS

Transferred from 2020
Grani ___Budget Appropriations n Cancelled Balance
Jan. 1, 2020 Budget Appropriation Dec. 31, 2020
By 40A:4-87

PREVIOUS PAGE TOTALS 423,727.32 1980,558.45 4,635.36 328,094.41 620.74 - 291,356.46

—

328,094.41

201,356.46

423,727.32 190,668.46

TOTALS




SCHEDULE OF UNAPPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2020 ‘
Grant Balance Budget Appropriations n Balance
Jan. 1, 2020 Budget Appropriation Dec. 31, 2020
By 40A:4-87

PREVIOUS PAGE TOTALS 7
CLEAN COMMUNITIES 15,558.45 15,558.45 “
" !l ——
———
gd | u
* R

TOTALS
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Balance - January 1, 2020

School Tax Payable #
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020)

Levy School Year July 1, 2020 - June 30, 2021
Levy Calendar Year 2020

Paid

Balance - December 31, 2020

School Tax Payable #
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021)

# Must include unpald requisitions.

Balance-January1,2020 1 aoooooooox || 3000000000

School Tax Payable #
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020)

Levy School Year July 1, 2020 - June 30, 2021
Levy Calendar Year 2020

Paid

Balance-December31,2020 1 oooooooooa

School Tax Payable # 50| coooooooq
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021)

# Must include unpaid requisitions.

708,219.00

708,219.00

Sheet 14
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Budget Realized mxom@m or Deficit*
Source H H

Director of Local Government

Miscellaneous Revenue Anticipated:
Adopted Budget
Added by N.J.S. 40A:4-87 (List on 17a)

{(37,087.81)

Total Miscellaneous Revenue Anticipated
Receipts from Delinquent Taxes 7

477,066.81 | 439,879.00

(37,087.81)
115,500.00 7 135,150.61

19,650.61

Amount to be Raised by Taxation:
(a) Local Tax for Municipal Purposas
- {b) Addition to Local District School Tax

{¢) Minimum Library Tax
Total Amount to be Raised by Taxation

Current Taxes Realized in Cash (Total of item 10 or 14 on Sheet 22) 3,874,469.55

Amount to be Raised by Taxation 00EXI00E
Local District School Tax XI00MXXXXX
Regional School Tax | 1,550,020.00 | 0000000
Regional High School Tax 723,718.00 | 00000000
County Taxes 769,565.22 XO000KXXX
Due County for Added and Omitted Taxes J0OIXXKAKK
Special District Taxes 20000000XX
Municipal Open Space Tax 200000000K

Reserve for Uncollected Taxes 162,316.00

Deficit in Required Collection of Current Taxes (or)

Balance for Support of Municipal Budget (or) 903,492.33 | 30000000

*Excess Non-Budget Revenue (see footnote) XIO000OXX

*Deficit Non-Budget Revenue (see footnote) 200000000

*Thess Items are applicable only when there Is no “Amount to be Raised by Taxation” in the I
"Budget” column of the statement at the top of this sheat. In such instances, any excess or deficit 4,036,785.55 4,036,785.55
in the above allocation would apply to "Non-Budget Revenue” only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2020

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A;4-87

Source Budget : Realized Excess or Deficit

PREVIOUS PAGE TOTALS

PAGE TOTALS

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.1
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget E_ Excess or Deficit
—

PREVIOUS PAGE TOTALS

PAGE TOTALS

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received

written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.3
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted | 172492145
2020 Budget - Added by N.J.S. 40A:4-87 7 4,535.36
Appropriated for 2020 (Budget Statement item 9) | 1,720,456.81
Appropriated for 2020 by Emergency Appropriation (Budget Statement ltem 9)
Total General Appropriations (Budget Statement ltem 9) 1,729,456.81
Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures | 1,720,456.81
Deduct Expenditures: |

Paid or Charged [Budget Statement item (L)] ;,’ 1,289,891.52

Paid or Charged - Reserve for Uncollected Taxes 162,316.00

Reserved 274,856.34 |

Total Expenditures 1,727,063.88

Unexpended Balances Canceled (see footnote 2,392 .95

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED

Are not fo be shown as "Paid or Chargad® in the budget document. In alf instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizations
N.J.S. 40A:4-46 (After adoption of Budget)
N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations
Deduct Expenditures:
Paid or Charged

Sheet 18
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

MRNA - Interest on investments 9,049.09
MRNA - TAX COLLECTOR RECEIPTS 35,885.34
MRNA - CLERK'S RECEIPTS

MRNA - MISCELANEQUS REIMBURSEMENTS 1,275.40
MRNA - CABLE TV 5,697.00
MRNA - COPIES 4.80
MRNA - PLANNING BOARD APPLICATION 1,750.00
MRNA - Administrative Fee Vet & SC 190.00

MRNA Zoning Permits/Applications 620.00

Statutory Excess Animal Control

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

Sheet 20
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source _ Amount Reallzed

PREVIOUS PAGE TOTALS . 54,371.63

Total Amount of Miscellaneous Revenues Not Anticlpated (Sheet 19) ) 54,371.63

Sheet 20 Totals
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(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2020 LEVY

1. Amount of Levy as per Duplicate (Analysis) #
or
(Abstract of Ratables)

2. Amount of Levy Special District Taxes

3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq.

4. Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq.

5a. Subtotal 2020 Levy $ 4,037,500.83
5b. Reductions due to tax appeals ** $
5c. Total 2020 Tax Levy

6. Transferred to Tax Title Liens
7. Transferred to Foreclosed Property
8. Remitted, Abated or Canceled
8. Discount Allowed
10. Collected in Cash: In 2019
In 2020 *
Homestead Benefit Credit $

State’s Share of 2020 Senior Citizens
and Veterans Deductions Allowed

L]

Total To Line 14 $

11. Total Credits
12. Amount Qutstanding December 31, 2020

13. Percentage of Cash Collections to Total 2020 Levy,
(ltem 10 divided by ltem 5c) is 95.96%

55,356.19

3,809,863.36

9,250.00

3,874,469.55

@ o » o

4,035,730.12

1,779.71

4,037,509.83

31,078.05

4,763.20

3,910,310.80

127,199.03

Note: If municipailty conducted Accelerated Tax Sale or Tax Levy Sale check here and complete sheet 22a.

14. Calculation of Cumrent Taxes Realized in Cash:

Total of Line 10 $
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals . $
To Current Taxes Realized in Cash (Sheet 17) $

Note A: In showing the above percantage the following should be noted:
Where Itern 5 shows $1,500,000.00, and item 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as item 13 is 69.98% and not 70.00%, nor 69.999%.

# Nota: On Iltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2020 collections.

** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S, 54:48-1 et seq approved by resolution of the govemning

body prior to introduction of municipal budget
Sheet 22

3,874,469.55

3,874,469.55
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

. Balance - January 1, 2020

Due From State of New Jersey

Due To State of New Jersey

1,674.97

Sr. Citizens Deductions Per Tax Blllings

2000000000

Veterans Deductions Per Tax Billings

Deductions Allowed By Tax Collector

Deductions Allowed By Tax Collector 2019 Taxes

Deductions Disallowed By Tax Collector

Deductions Disallowed By Tax Collector Prior Taxes

© @ N @ 0 x| N

Received in Cash from State

9,500.00

-
g

11.

12. Balance - December 31, 2020

LA 000X

Due From State of New Jersey

Due To State of New Jersey

1,824.97

Calculation of Amount to be included on Sheet 22, ltem 10 -
2020 Senior Citizens and Veterans Deductions Allowed

Line 2 2,500.00
Line 3 6,750.00
Line 4 -
Sub - Total 9,250.00
Less: Line 7 -
To ltem 10, Sheet 22 9,250.00

Sheet 23
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

1. Balance - January 1, 2020 213,248.48 7 2000000000
A. Taxes \—\’ 133,192.35 2000000000 | XIOOKX0K
B. Tax Title Liens 80,056.11 XXOOXXXX | 00000000
2. Canceled: 000000 200000000
A. Taxes Y0000CO0K
B. Tax Title Liens J00KXXXXX
3. Transferred to Foreclosed Tax Title Liens: JOD0OXXXXX X000000KKX
A. Taxes x0000000¢ |
B. Tax Title Liens XX000000KX
4. Added Taxes 996.23 00K
5. Added Tax Title Liens 910.39 | J0O0XXKX
6. Adjustment between Taxes (Other than current year) and Tax Title Liens; 00000
A. Taxes - Transfers to Tax Title Liens xxoooaaae (1) 15,586.64
B. Tax Title Liens - Transfers from Taxes 1 15,566.64 200000000X
7. Balance Before Cash Payments 7 X000000KK 215,155.08
8 Totais | 230741.72] 230,741.72
9. Balance Brought Down 215,155.08 | 200000000
10. Collected: , 135,150.61
A. Taxes x_ 118,567.62 J00OOLXKXX
B. Tax Title Liens 16,582.99 JOTOOCKN
11. Interest and Costs - 2020 Tax Sale 2,875.91 000000
12. 2020 Taxes Transferred to Liens 31,078.05 JO00OXXXKX
13. 2020 Taxes 127,199.03 | XOO000OKKX
14, Balance - December 31, 2020 | 241,157.46
A. Taxes x— 127,233.35 | 2000000
B. Tax Title Liens 113,924.11 XAKOAKX
15. Totals 376,308.07 376,308.07
16. Percentage of Cash Collections to Adjusted Amount Qutstanding

17.

(item No. 10 divided by ltem No. 9)is | 62.82%

ltem No.14 muitiplied by percentage shown above is [ 151,495.12 Jand represents the
maximum amount that may be anticipated in 2021.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

Sheet 26
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{Do not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount

Caused By Dec. 31, 2019 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget from 2020 Dec. 31, ZG20

Emergency Authorization -

Municipal* $ $ $ $
Emergency Authorization -

Schools $ $ $ $

Overexpenditure of Appropriations $ $ $ $

$ $ $ $

$ $ $ $

$ $ $ $

$ $ $ $

$ $ $ $

$ $ $ $

TOTAL DEFERRED CHARGES $ $ $ $

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1 $
2 $
3 $
4 $
5 $

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Accountof Date Entered Amount Year 2021

Wb~
B o H N

Sheet 28
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N.J.S.A. 40A:4-53 SPECIAL EMERGENCY - TAXMAP: REVALUATION: MASTER PLAN: REVISION AND CODIFICATION OF ORDINANCES: DRAINAGE MAPS
FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM: MUNICIPAL

CONSOLIDATION ACT; FLOOD OR HURRICANE DAMAGE.

Date Purpose Amount Not Less Than Balance _REDUCED IN 2020 Balance
Authorized 1/5 of Amount Dec. 31, 2019 By 2020 Canceled Dec. 31, 2020
_ B _ Authorized* Budget I Resolution 7
11/30/2020 ICOVID-19 Special Emergency 36,000.00 7,200.00 36,000.00
Totals 36,000.00 ‘ 7,200.00 | - - - 36,000.00

It is heraby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page
cfo@sussexboro.org

Chief Financlal Officer
* Not less than one-fifth (1/5) of amount authorized but not more than the amount in the column 'Baiance Dec. 31, 2020' must be entered here and then raised in the 2021 budget.
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N.J.S.A. 40A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOODS
N.J.S.A. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENCIES CAUSED BY CIVIL DISTURBANCES

Amount Not Less Than

Date Purpose
Authorized 1/3 of Amount
__Authorized*

_REDUCED IN 2020 Balance
By 2020 Cancsled Dec. 31, 2020
By Resolution

Balance

Dec. 31, 2018

i |

|
| ” ” | | i

It Is hereby certified that all outstanding "Special Emergency” appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-55.1 et seq. and
N.J.S. 40A:4-55.13 et seq. and are recorded on this page

Chlef Financlal Officer
* Not less than one-third {1/3) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2020' must be entered here and then ralsed in the 2021 budget.
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS
LOAN

2021 Debt
Service

Outstanding - January 1, 2020
Issued

Paid

Refunded

O:.mﬁ:&:m - December 31, 2020

2021 Loan Maturities

2021 Interest on Loans
Total 2021 Debt Service for

Outstanding - January 1, 2020
Issued
Paid

O__Em:&:ml. December 31, 2020

2021 Loan Maturities
2021 Interest on Loans
Total 2021 Debt Service for LOAN

LIST OF LOANS ISSUED UdnﬂmZﬁ 2020

Sheet 31a
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS
LOAN

2021 Debt
m Service

Outstanding - January 1, 2020

Issued
Paid
Refunded

O:ﬁ.m:&:m - December 31, 2020

2021 Loan Maturities

2021 Interest on Loans
Total 2021 Debt Service for

Outstanding - January 1, 2020
Issued
Paid

Qutstanding - December 31, 2020

2021 Loan Maturities
2021 Interest on Loans

Total 2021 Debt Service for

LIST OF LOANS ISSUED DURING 2020

Sheet 31a.2
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Amount Date Rate Interest
Title or Purpose of Issue Amount of Note of of 2021 Budget Requirements Computed to
Qutstanding Maturity Interest For Principal For Interest (Insert Date)
31,2020 || , B i e e
16-04 Construction of Parking Lot | 95,000.00 57,000.00 10/22/21 2.0000% 1,202.53 1,140.00 10/22/21
15-16 Purchase of Fire Truck 475,000.00 2/9/2017 332,500.00 10/22/21 4‘ 2.0000% 25,000.00 6,650.00 10/22/21
10/29/2017 228,000.00 10/22/21 2.0000% 12,391.30

I, 4,560.00 10/22/21

17-08 Purchase of DPW Equipment “ 285,000.00

€€ Jeous

Page Totals_ | sssesm

Memo: Dasignate all "Capltal Notes” Issued under N.J.8. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.
Memo: Type 1 8chool Notes should be separately listed and totaled.
* "Original Date of Issue™ refers to the date when the first monsy was borrowed for a particular improvement, not the renewal date of subsequent notes which were lssued.
All notes with an original date of issus of 2018 or prior require one legally payable Installment to be budgsted If It Is contemplated that such notes will be renewed In 2021 or
written Intent of permanent financing submitted with statement. (Do not crowd - add additional sheets)
** |f interest on notes is financed by ordinance, designate same, otherwise an amount must be Included In this column.




DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Qriginal Original Amount Date Rate Interest
Title or Purpase of Issue Amount Date of of Note of of 2021 Budget Requirements Computed to
Issued Issus* Outstanding Maturity interest For Principal For Interest {insert Date)
| i

Dec. 31, 2020

PREVIOUS PAGE TOTALS 865,000.00 I | 617,500.00 368,503.84 12,350.00

=

EiEE l’ ——

PAGE TOTALS sosoooco} | ewsoooof  f |  secosee| pasooof

Memo: Designate all "Clplhl Notu" Issued under N.J.S. 40A:2-8(b) with "C". Such notes must be ntlrod lt th. rate of 20% of the original amount lasued annually.
Memo: Type 1 8chool Notes should be separately listed and totaled.
* "Original Date of Issue™ refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subasquent notes which were Issusd.
All notes with an original date of lssue of 2018 or prior require one iegally payable Instaliment to be budgsted If it is contemplated that such notes will be renewsed in 2021 or
written intent of permanent financing submitted with statement. (Do not crowd - add acdditional sheets)
* |f Interest on notes Is financed by ordinance, designate same, otherwise an amount must be Included in this column.

L’Ee
jeoys




DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Original Amount intarest
Tltle or Purpose of Issue Amount Date of of Note Computed to
Issued Issue”* Qutstanding

- - Dec. 31, 2020 _ 7 | _ _
PREVIOUS PAGE TOTALS 855,000.00 617,500.00 38,693.84 12,360.00

‘ (Insert Date)

Tmiami —

1 };

Memo Designats all 'Clpllll Notes” lssued nnd.r N.J.S. 40A:2-8{b) wlth =c". Such nons must be retired at the rlh ol' 20% of tho orlglnll lmount Issued annullly
Memo: Type 1 8chool Notss should be separately listed and totaled.
* "Original Date of lssue” refers to the date when the first money was borrowed for a particular Improvement, not the renewal date of subssquent notes which were lssued.
All notss with an original date of issue of 2018 or prior require one legally payable instaliment to be budgsted i it Is contemplated that such notes will be renewed In 2021 or
written intent of permanent financing submltted with statement. (Do not crowd - add additlonal sheets)
** If Interest on notes Is financed by ordinance, designate same, otherwise an amount must be included In this column.

s|gjolr
£€ 198Ys
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Original Original Amount Date Interest
Title or Purpose of Issue Amount Date of of Note of Computed to
Issued Issue” Outstanding Maturity {Insert Date)

Dec. 31, 202

" -

L O b I L O L i (O [ I

—
e

—
—

-t
N

e
w

SEE

—
=

owa | f -4 - { 1 [ -0

Assessment Notes with an original date of issue of 2018 or prior must be appropriated In full In the 2021 Dedicated Asseasment Budget or written intent of parmanent financing

submitted with statement.

** Interest on Assessment Notes must be Included in the Current Fund Budget appropriation "Interest on Notss".
{Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Amount 2021 Budget Requirements

Lease Obligation Outstanding

Dec. 31, 2020 For Principal For Interest/Fees

© e N o | | N>

-
e

-
-

-
A -

'y
L

—
>

(Do not crowd - add additional sheets)
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS
Specify each authorization by purpose. Do
not merely designate by a code number.

Balance - December 31, 2020

Authorizations

Canceled Funded Unfunded

- = 336.85 -

15-03 Purchase of Computers 336.85
15-04 Construction of Parking Lot - 8,223.33 - - - - |} - 8,223.33
15-05 Overlook Drive Improvements 17.397.871 - - - - - 17,397.87 -
15-16 Purchase of Fire Truck - 20,247.75 - - - - 'I - 20,247.75
18-08 Purchase of DPW Equipment 10,077.28 - - - 5,300.00 - 5,677.28 -
16-25 Purchase of One East Main St 1,365.46 . : - B . 1,365.46 -
17-07 Linden St Improvements - 52,074.47 - - 1,032.00 - 51,042.47

- 17-08 Acquisition of DPW Equipment - 3,278.05 - - - l‘ - - 3,278.95
18-01 Varlous Improvements 168,771.00 - - - - - 169,771.00 -
20-08 Acquisiton of DPE Equipment - - || 34,000.00 - 11,532.24 - 22,467.76 -
20-15 Improvement to Municipal Facilities - - I‘ 23,0600.00 - - 23,000.00
20-07 Improvements to Catch Basin - - 30,000.00 - 30,000.00 - -

Page Total 83,824.50 87,000.00 _ 47,864.24 | _ 291,058.69 31,750.03

Place an before each Itemn of "Improvement” which represents a fundlng or rafundlng of an smergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont)

IMPROVEMENTS Balance - January 1, 2020
Specify each authorization by purpose. Do 2020 Other Expended
not merely designate by a code number. Funded Unfunded Authorizations

Balance - December 31, 2020

Authorizations
Canceled

Funded |  Unfunded

PREVIOUS PAGE TOTALS 190,848.46 83,824.50 87,000.00 - 47,864.24 - 291,058.69 31,750.03

== ii «

PAGE TOTALS 199 848.46 83 824.50 _ __47,864.24 _ _291,058.69 31,750.03 |

Place an * before each ltem of "ent' which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont)

IMPROVEMENTS Balance - December 31, 2020

Specify each authorization by purpose. Do Authorizations
not merely designate by a code number. Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 199,848.46 83,824.50 87,000.00 47,864.24 - 291,058.69 31,750.03

— jf =

- PAGE TOTALS 83,824.50 87,000.00 _ 47,864.24 _ 20105869  31,750.03

Plaoa an * before each itam of "Improvement” which represents & funding or refundlng of an emergency auihoﬂzaﬂon
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL F UND) (cont.)

IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Specify each authorization by purpose. Do 2020 Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 199,848.46 83,824.50 87,000.00 - 47,864.24 - 291,058.69 31,750.03

—— | =

== —

fj !l

_GRAND TOTALS 8382450  srooooof . |

Place an * before each em of 'Impent" which represents a funding or refundlng of an emergency authorization.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Balance - January 1, 2020
Received from 2020 Budget Appropriation *
Received from 2020 Emergency Appropriation *

Appropriated to Finance Improvement Authorizations

Balance - December 31, 2020

*The full amount of the 2020 budget nu-z.o-inno: should be transferred to this account unless the balance of the
appropriation Is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

d  Amount of Down

20-08 Acquisiton of DPE Equipment

20-15 Improvement to Municipal Facilities
20-07 Improvements to Catch Basin

87,000.00

NOTE - Where amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached {o this sheet.

Sheet 37
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MUNICIPALITIES ONLY

IMPORTANT !!

(NJ.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)
f

1. Total Tax Levy for the Year 2020 was $ 4,037,509.83
2. Amount of ltem 1 Collected in 2020 (*) $ 3,874,469.55
3. Seventy (70) percent of ltem 1 $ 2,826,256.88

(*) Including prepayments and overpayments applied.

e
B.
1. Did any maturities of bonded obligations or notes fall due during the year 20207

Answer YES or NO YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20207

Answer YES or NO YES if answer is "NO" give details

NOTE: If answer to item B1 Is YES, then item B2 must be answered
—_—
C. Does the appropriation required to be included in the 2021 budget for the liquidation of all bonded

obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO NO
j
D.

1. Cash Deficit 2019 $
2. 4% of 2019 Tax Levy for all purposes:
Levy — $ = $
3. Cash Deficit 2020 $
4. 4% of 2020 Tax Levy for all purposes:
_lmé - $ = $
E. Unpaid 2019 2020 Total
1. State Taxes $ $ $
2. County Taxes $ $ 0.07 $ 0.07
3. Amounts due Special Districts
$ $ - $
4. Amount due School Districts for School Tax
$ $ 50.94 $ 50.94

Sheet 39
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Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER-SEWER UTILITY FUND
AS AT DECEMBER 31, 2020
Operating and Capital Sections

(Separately Stated)
Cash Liabllities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Cash

611,303.53 :
Investmenis

Due from - Water-Sewer Capital 97,857.22

Due from -

Receivables Offset with Reserves:

Consumer Accounts Receivable 1,117,285.41 |
Liens Receivable 18,391.22
Deferred Charges (Sheet 48)

COVID-19 Special Emergency

117,374.00

Cash Llabilities:

Appropriation Reserves 319,076.15
Encumbrances Payable 41,753.69
Accrued Interest on Bonds and Notes 41,108.01
Due to-

Accounts Payable 67,109.16
Overpayments 5,296.42

Subtotal - Cash Liabilities
Reserve for Consumer Accounts and Lien Receivable

474,34343 "
1,135,676.63

Fund Balance 352,191.32

Total 1,962,211.38

1,962,211.38

{Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same marmer as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER-SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31, 2020
O_uo_.mm:n and Capltal Sectlons

(Separately Stated)
Cash Liabifitles Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account Credit

PREVIOUS PAGE TOTALS 25,5630,202.45 1,370,656.00
BONDS PAYABLE 4,013,000.00
LOANS PAYABLE 918,508.35
CAPITAL LEASES PAYABLE
BOND ANTICIPATION NOTES 1,979,155.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 817,234.48

UNFUNDED 1,860,954.69
CONTRACTS PAYABLE
ENCUMBRANCES 123,603.44
DUE TO WATER-SEWER OPERATING 97,857.22
RESERVE FOR AMORTIZATION 13,104,944.49
RESERVE FOR DEFERRED AMORTIZATION 1,179,623.00
RESERVE FOR DEBT SERVICE
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 27,920.00
CAPITAL FUND BALANCE 36,745.78
TOTALS 25,5630,202.45 §  25,530,202.45

(Do not crowd - add additional sheets)
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ANALYSIS OF WATER-SEWER UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS
PLEDGED TO LIABILITIES AND SURPLUS

Audit
Title of Liability to which Cash Balancs ) RECEIPTS Balance
and Investments are Pledged Dec. 31, 2019 Assessments Operating Disbursements Dec. 31, 2020
__and Liens Budget

Assessment Serial Bond Issues: 2000000008 300000000 X0000000( 00OOOEXX 00000XXXX 20000000KX I0DEXINK
Assessment Bond Anticipation Note Issues: l 300000000 I‘ 3000000 ’l 0000000 ’ J00CX0000 'l 200000000¢ 200000000 ll 00000000 t XX000EKK
Qther Liabilities "
Trust Surplus
Less Assets "Unflnanced™ X000000K XXI000OKXX X000 I00000000X

===

|

*Show as red figure
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STATEMENT OF 2020 OPERATION
WATER-SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2020 Water-Sewer Utility Budget contained
either an item of revenue "Deficit (General Budget)” or an item of appropriation "Surplus (General
Budget)”

Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: J0000IXKXX
Budget Revenue (Not including "Deficit (General Budget)™) 2,454,948.45 |
Miscellaneous Revenue Not Anticipated 17,120.35 |
2019 Appropriation Reserves Canceled in 2020 50,972.68
COVID-19 Special Emergency 117,374.00
Total Revenue Realized _ 2,640,424.48

Expenditures: 200000005
Appropriations (Not Including "Surplus (General Budget)") | 0000000

Paid or Charged f 2,253,480.85
Reserved 319,076.15
Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures 2,572,5657.00
Less: Deferred Charges Included in
Above "Total Expenditures”
|
Total Expenditures - As Adjusted _ 2,572,557.00

Excess _ 67,867.48
|

Remainder =

("Excess in 083__8« - Sheet 46) 67,867.48 |

Deficit

Anticipated Revenue - Deficit (General Budget)™
Remaind Balance of Results of 2020 Operation
ainder = ("operating Deficit - to Trial Balance" - Sheet 46

SECTION 2:

The following ltem of '2019 Appropriation Reserves Canceled in 2020' is Due to the Curmrent Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the
Water-Sewer Utility for 2019

Less: Anticipated Deficlt in 2019 Budget - Amount Received and Due
from Current Fund - if none, enter 'None ™

2019 Appropriation Reserves Canceled in 2020 l— mo.mwn.mmt—

* Excess {Revenue Realized) 50,972.68

** ltems must be shown In same amounts on Sheet 44.

Sheet 45
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SCHEDULE OF WATER-SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019 $ 1,117,285.41
Increased by:

Rents Levied $ 2,207,120.07
Decreased by:

Collections $ 2,207,120.07

Overpayments applied $

Transfer to Liens $

Other $

$ 2,207,120.07

Balance December 31, 2020 $ 1,117,285.41

SCHEDULE OF WATER-SEWER UTILITY LIENS

Balance December 31, 2019 $ 18,391.22
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$
Decreased by:
Collections $
Other $
$
Balance December 31, 2020 $ 18,391.22

Sheet 47
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Date Purpose

11/30/2020 _ [ICOVID-19 Speclal Emergency

UTILITY SPECIAL EMERGENCY

Amount

Authorized

117,374.00

Not Less Than Balance REDUCED IN 2020

1/5 of Amount Dec. 31, 2019 By 2020 Canceled
Authorized* || Budget || By Resolution

23,474.80 - - -

Balance
Dec. 31, 2020

117,374.00

s

———

117,374.00

23,474.80

It is hereby certifled that all outstanding "Special Emergency” appropriations have been adopted by the governing body In full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

cfo@sussexboro.org
Chilef Financlal Officer

117,374.00
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

WATER-SEWER UTILITY LOAN
_ . 2021 Debt

Outstanding - January 1, 2020 . 1,003,073.13 |
Issued
Paid |
Outstanding - December 31, 2020 _ 918,508.35

1,003,073.13
2021 Loan Maturities | 84,802.74

2021 Interest on Loans b 20,085.76

WATER-SEWER UTILITY

Outstanding - January 1, 2020
Issued
Paid

Outstanding - December 31, 2020

2021 Loan Maturities
2021 Interest on Loans

INTEREST ON LOANS - WATER-SEWER UTILITY BUDGET

2021 Interest on Loans (*ltems) $ 20,085.76
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 18,201.39
Subtotal $ 1,884.37
Add: interest to be Accrued as of 12/31/2021 $ 7,845.63
Required Appropriation 2021 9,730.00

LIST OF LOANS ISSUED DURING 2020

S N e

Sheet 49a
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DEBT SERVICE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Original Amount Date Interest
Title or Purpose of Issue Amount Date of of Note of Computed to
Issued Issue®* Outstanding Maturity (Insert Date)
7 _ Dec. 31, 2020 . ] 7 _
1. 14-08 Various WS Utility Improvements 45,000.00 5/4/201 36,000.00 10/22/2021 2.00% 568.62 720.00 10/22/2021
2. 16-05 Various WS Utility Improvements 1,200,000.00 10/18/2016 1,160,750.00 44,491.00 2.00% 19,240.28 23,215.00 10/22/2021
3. 16-23 Various WS Utility Improvements 600,000.00 10/18/2016 582,405.00 44,491.00 || 2.00% 7.594.94 11,648.10 10/22/2021
4. 20-11 Impr of Water Supply & Distr. 200,000.00 10!22!2020“ 200,000.00 44,451.00 2.00% - 4,000.00 10/22/2021
5.
s— |
7 II
. II
3 II ﬂ
TOTAL 2,045,000.00 || ~ 1,979,155.00 II “ 27,413.84 39,583.10

Important: If there Is more than one utliity In the municlpality, identify sach note.
Memo: Designate all "Capital Notes” Issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount Issued annually.
* Seo Sheet 33 for clarifications of "Original Date of Issue”.
All notes with an original date of lasue of 2018 or prior require one lagally payable instaliment to be budgeted If It

Is contemplated that such notes will be renewed In 2021 or written Intent of permanent financing submitted.
** If Interest on note Is financed by ordinance, designats same, otherwise an amount must be included In this

column.
(Do not crowd - add additional sheets)
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DEBT SERVICE FOR WATER-SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Amount

Criginal
Amount
Issued

Date of
Issue*

of Note
Outstanding
Dec. 31, 2020

Date Rate
of - of
Maturity Interest

For Interest

For Principal

Computed to
(Insert Date)

Interast

1

: |
3

“ a
5

° |
7.

: I —
9. : "

TOTAL 2,045,000.00 || || 1,879,155.00 27,413.84 || 39,583.10 II

Important: If there is more than one utllity In the municipality, Identify each note.
Memo: Designate all "Capltal Notes" Issued under N.J.S. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount Issued annually.
* See Sheet 33 for clarifications of "Original Date of issue™.
All notes with an original date of Issue of 2018 or prior requirs one legally payable Instaliment to be budgeted If It
Is contemplated that such notes will be renewed In 2021 or written Intent of permanent financing submitted.

** If Interest on note Is financed by ordinance, des!gnate same, otherwise an amount must be included In this
column.

Wmm
2021 Interest on Notes $  39,583.10 "
Less: Interest Accrued to 12/31/2020 (Trial Balance) $ 16,311.14
Subtotal $ 23,271.96
d. Interest to be Accrued as of 12/31/2021 3 11,386.92
Required Appropriation - 2021 $ 34,658.88

(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR WATER-SEWER UTILITY ASSESSMENT NOTES

Original Amount Date Rate Interest
Title or Purpose of Issue Date of of Note of of Computed to
Issue* Outstanding Maturity Interast For Principal (Insert Date)

Important: If there [s mors than one utllity In the municipality, Identlfy each note.
MEMO:* Ses Sheet 33 for clarification of "Original Date of lssue”
Utllity Asssasment Notes with an original date of lssue of December 31, 2018 or prior must be appropriated in full in the 2021 Dedicated Utllity Assessment Budget or writien Intent of
permanent financing submitted.
** Interest on Utllity Asseasment Notes must be included In the Utllity Fund Budget appropriation "interest on Notes®.
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS WATER-SEWER UTILITY

Ao 2021 Budget Requirements

Purpose Lease Obligation Outstanding

Dec. 31, 2020 For Prinicpal

For Interest/Fees
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER-SEWER (UTILITY CAPITAL FUND)

IMPROVEMENTS
Specify each authorization by purpose. Do

Balance - January 1, 2020

2020

- o n

Balance - December 31, 2020

not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
08-22 Rehab of Manholes 344,612.93 125,137.46 5,019.00 338,593.93 125,137.46
14-07 Varlous Water/Sewer Improvements 36,252.77 - 15,662.22 2,050.00 22,640.55 -
16-05 Various Water/Sewer Improvements - 325,199.64 31,969.00 548.02 - 293,778.57
16-23 Various Water/Sewer Improvements - 1,221,077.45 32,153.88 53,115.00 l» - 1,242,038.66

18-11 Sanitary Sewer Improvements ’I -

19-01 Replacement of Service Water Lines 445,000.00 ’l - - - |+ - N <|| 445,000.00 -
20-03 Acquisition and Install of Hydrants 30,000.00 30,000.00 -
20-09 Water/Sewer Generator || 17,000.00 17,000.00 || -
20-11 Improvement of the Water Supply System - || - 210,000.00 - 10,000.00 200,000.00

¥

e

—

PAGE TOTALS 825,865.70 | 1,671,414.55 25700000 - | 131,804.19 56,713.11 817,234.48 || 1,860,954.69

Place an * before each ltem of "Improvement” which represants a funding or refunding of an emergency authorization.



SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER-SEWER (UTILITY CAPITAL F U'ND)

IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Speclfy each authorization by purpose. Do 2020 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded

PREVIOUS PAGE TOTALS 825,8665.70 1,671,414.55 267,000.00 131,804.19 55,713.11 817,234.48 1,860,054.69

= lf
!! ﬂ = ,1 5

TOTALS 825,865.70 1,671,414.55 257,000.00

Place an * before each ltem of "improvement” which represents a funding or refunding of an emergency authorization.

jeeysg

| 131,804.19 5671311  817,23448] 1,860,954.60



WATER-SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance - January 1, 2020
Received from 2020 Budget Appropriation

Improvement Authorizations Canceled
{financed in whole by the Capitat Improvement Fund)

List by Improvements - Direct Charges Made for Preliminary Costs:

Appropriated to Finance Improvement Authorizations

Balance - December 31, 2020

WATER-SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Balance - January 1, 2020
Received from 2020 Budget Appropriation *
Received from 2020 Emergency Appropriation *

Appropriated to Finance Improvement Authorizations

Balance - December 31, 2020

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the
appropriation Is to be permitied to lapse.

Sheet 53
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